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ExxeHegenbHbIN MOHUTOPUHT A
pblHKa eBpooGnuraumumn (12 ceHtaA6pa 2016 r.) é;t;,o* DOUHaM

O630p POCCUNCKOro pblHKA

HecMOTpsi Ha HEKOTOPbIN OTCKOK LIEH HA HEdTb, POCCUICKasi CyBEpEHHasi KpMBasi MPaKTUYECKN He
CABWHyracb ¢ MecTa no utoram npowsion Hegenu. loxogHoctn «Poccna-30» n «Poccna-42» co-
ctaBunim 2,3 n 4,6 % COOTBETCTBEHHO, B TO BpPeEMS Kak AOXOOHOCTb «Poccus-23» ocTtanacb Ha
otmeTke 3,3 %. B pesynbtate cnpepg Kk 10-netHum kasHadencknm obnuraunam CLUA npogosmkmn
0BOHOBNATL NOKanbHbIE MUHMMYMbI, ONYCTUBLUMCL OO OTMETKM 162 6. n.

OvHamuka LueHbl HecbTn Brent Cnpep «Poccusa-23» k UST-10
M Kypca pyons k gonnapy (6ba3ncHbIe NYHKTbI)
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UcmouHuk: Bloomberg, MK «DUHAM>
LleHbl poccumnckmx kopnopaTuBHbLIX GOHOOB HEMHOMO nogpacTtanu, NpU4eM HaunyudLwy AUHaMuKy

nokKasan HepBbIVI awenoH. CunbHO BhIrMsaena KpnBad «B3ba» n B uenom rocbaHku. Xy>|<e PbIHKa
TOproeBasnncb Tenekombl n ©OHAbI XMMNYECKNX KOMNaHWUMA.

INnpepobl pocTta (2-9 ceHTAOpA 2016 r.)

N3meHeHue [lOXOAHOCTb
PaHr LeHbl A Owopa- o
Bbinyck BBINNAaT LieHa 3a nepuon K noraiueHuIo UMs, neT KynoH, %
e ! (odpepTe), % '
«B3B»
(noraweHve 22.11.2025) Cr.neobecne. L7 23 > o o0
Ho(rggﬁf;i&?«)’mk Cy60opanH. 103,6 1,8 8,9 2,2 10,5
Bk Ct.Heobecneu. 106,8 1,7 4,8 5.9 5,942
(21.11.2023)
(2%6852?);2) Cy6opavH. 101,6 13 4.8 2,3 =
ey CT.Heobecneu. 107,4 13 4,6 5,0 6,025

(05.07.2022)
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ExxeHepenbHbIN MOHUTOPUHT £
4
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.) ’s:}“’ ®UHaM
Jlnpepbl cHMxeHun (2-9 ceHTAGpA 2016 r.)
N3meHeHume
PaHr EeHbl floxoaHoCTE LOopa-
Bbinyck u K MoralieHuo P KynoH, %
Bbinnar 3a nepuog, ums, net
nn (ocpepTe), %
«XaHTbl-MaHcumnckni
BaHk» Cy6opauH. 81,4 -4,5 14,4 4.7 10,0
(norawweHve 18.06.2023)
[anbHeBOCTOYHOE
MOPCKOE MapoXoACTBO OGecneu. 46,4 -2,9 35,7 3,0 8,75
(02.05.2020)
«BTb»
(30.06.2035) Ct.Heobecneu. 104,8 -0,2 5,8 11,4 6,25
«BbaHk «OTKpbITUE»
(25.04.2018) Crt.Heobecneu. 106,0 -0,2 34 15 7,25
QAR ERTT Crt.Heobecneu. 105,6 -0,2 2,4 1,0 7,875

(25.09.2017)
UcmouHuk: Bloomberg, MK «DUHAM>

YpoBeHb KpeauTHoro pucka Ha «Poccuto» CDS 5Y cokpatuncsa Ao ABYXIIETHUX MUHUMYMOB, 3a-
KOHYMB NATHULY Ha oTmeTke 202 6. n. B kopnopaTMBHOM cermMeHTe He OTMEYEeHO e4MHON ANHaMn-
KN M3MEHEHMs1 CTOMMOCTW CTPaxoBKu OT gedponTa.

5-neTHue cnpeabl no CDS Ha poccuinckue KoprnopaTUBHbIEe eBpoo6nurauum
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Ce200Hs1 ¢ ympa pocculickuli eepob60oHA08bIlU PbIHOK Haxooumcsi 1nod eJlussHUeM
He2amueHol o6weMmupoeoli KOHLOHKMYpPLI. B 30He yeHo80Ul KOppeKyuu — CyeepeH-
Hble 8bInycKu, mo20da KaK KoprnopamueHbil ceaMeHm rnoka Yyyecmeyem cebss omHocu-
meJsibHO cmabusibHO.

m02.09.2016 09.09.2016

McmouHuk: Bloomberg, MK «®UHAM>»
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

MHBecTULMOHHBbIE naeun (poccumnckue eBpoooHAbI)

PenTuHr
(Moody's

Toprosbin
Kon

IS&P/
obnurauumn

Fitch)

Ooxon-
HOCTb
K nmoratue-

HUIO

(ochepre),
%

ISIN

LUKOIL 17

XS0304273948

CT.Heob

ecrl.

Bal/BBB-/
BBB-

ner
0,7

103,1

2,0

6,356

Cpean kopoTkux eBpoboHO0B (C Aropauunen 4o roga) obpatnm BHUMaHWE Ha BbIMyCK «JTYKOWNa»
c noraweHuem B 2017 r. HegaBHO KoMnaHus packpbinia nokasatenu 3a Il ks. 2016 r. no MC®O,
noaTeBepauB CBOE BbICOKOE KpeaUTHOe KayecTBO. YMCTbI 4ONT CHU3UICA 3a kBapTan Ha 12 % —
£o 519 mnpa py6. Metpuka «YHuctein gonr/EBITDA» coctaBuna komgopTHele 0,7. O6bem nuk-
BMOHOCTW Ha cyeTax NOKpbIBAET KPATKOCPOYHbI gonr B 2,6 pasa. OTmeTnm, 4To rpadpuk norawle-
HWA gorra KOMNaHuM He npegnoraraeT KpynHbIX Beinnat go 2018 r.

KapTa noxogHoctn eBpo6oHAOB «JTYKOWNa»
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—— KpwBas «Jlykona»

UcmoyHuk: Bloomberg, MK «DUHAM>
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

(/
%

M®OUHaM

2,
%&

Ooxoa-
TobroBbIi PeATUHr HOCTb
P PaHr (Moody's Aropaumns, K moratue-
Kopg IS&P/ LleHna
SR Bbinnart _ nert HUIO
Fitch) (ocpepTe),
%
METINR 20 XS0918297 CT1.Heo0b- Ba2/BB/ 32 105,2 41 5625
382 ecr. BB

B cermeHTe poccuiicknx bymar ymepeHHON gropaumm OTMETUM €AMHCTBEHHbIV eBpoboHA Komna-
HUn «MeTtannouHBecT» ¢ noraweHvem B 2020 r. B KOHUEe aBrycta KoMraHusi packpbina oTyeT-
HocTb 3a Il kB. 2016 r. no MC®O, nokasas pocT MeTpukn «Yuctoin gonr/EBITDA» go 3,3. Poct
JaHHOro nokasartens cBg3aH co CHuxXeHuem EBITDA, Torga Kak BenmdnHa YnMcToro gosira npaktu-
Yeckn He nameHunacb. Bmecte ¢ Tem pucku peumHaHcupoBaHus y «MeTannonHeecTa» ocTatoTCs
HEBbICOKMMM: NoAyLLKa NIMKBUOHOCTU KOMMNAHUN BMECTE C HEBbIOPAHHBIMU KPEAUTHBIMU JIMHUSIMA
npesbiaeT BeCb 06bem gonra ¢ noraweHnem o koHua 2018 r. B uenom, Ha Haw B3rnsa,
METINR 20 cMOTpuTCA AOBOSIBHO MHTEPECHO OTHOCUTENbHO BymMar CXoXero penTuHra u atopa-
unu.

KapTa noxogHocTn poccMmMcKkMx eBpob6oHAoB HedhMHaAHCOBOro

CeKTopa ¢ peutuHrom BB/B+
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WcmouHuk: Bloomberg, MK «®UHAM>»
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ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

MHBecTMLUMOHHbIE naen (MHoCcTpaHHble eBPOOOHAbI)

ToproBbI ACLLCLTE JdoxonHoOCTb
Koa ISIN (Moody's Aiopauus, K noraweHuIo Kynow,
ob6nuraumu (SEP el (ocpepTe), % 4
o Fitch) pre), 7
SPLS 4% Ct.Heo Baa2/BBB-
01/12/23 US855030AM47 ecn. BB+ 54 102,7 3,9 (3,9) 4,375

Cpeawn Bymar MHBECTULMOHHOIO PENTUHIa C NpUBReKaTeNbHOM OXOOHOCTbI0O 06paTUM BHMMaHue
Ha eBpO3aéM amepukaHckon komnaHum STAPLES, Inc. Ctapwuii HeobecneveHHbln 10-neTHumn
eBpoboHa obbemom 0,5 mnpg gonn. 6ein pasmelleH B sueape 2013 r. o Gymare npegycMmoTpeH
KONS-onuuoH 3a Tpyu Mecsaua 4o noraweHunsa no ueHe 100 %. B cnyyae, ecnn areHtctBa Moody’s
n/vnu S&P NoHU3AT cBou penTuHrn no Gymare go Bal n BB+ COOTBETCTBEHHO, €€ KyMNOoH yBenu-
yntca Ha 25 6. n. OTMeTM, 4YTO BCe TpU areHTCTBa «BOorMbLIOM TPOMKU» nepecmaTpuBany CBOU
pPenTMHIM No Bymare 4OCTaTOMHO HEAABHO — B Mae TeKyLLero roaa.

Kopnopauua STAPLES peanusyeT B po3HuULYy KaHuToBapbl, Mebenb 1 oprrexHuky. Cpeau ee knu-
€HTOB Kak YacTHble notpebutenn, Tak n npeanpusatmnsa B CLUA, KaHage, Benukobputanum n Nep-
mMaHun. STAPLES npepgocTtaBnseT ycnyrm 4yepes opucHble runepmapKeTbl, N0 NOYTOBLIM KaTasno-
ram, Yyepes MHTEPHET U KOHTPaKTHble caenkn. KonnyecTtso 3aHATbIX Ha 30.01.16 r. gocTturano 42,5
Tbic. yenosek. Akumn STAPLES Ttoprytotcs Ha NASDAQ, ee Tekywasa pblHOYHas Kanutanusauus
coctasngaeT 5,5 mnpg gonn.

SNHAM www.finam.ru 5



ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

ToproBbii ACLLCLTE JdoxoaHocTb
P PaHr (Moody’s Oropavuus, 2
koA K noralieHuio
oBnMraLmm BbInnat IS&P/ nert G,
2 Fitch) pre), ~o
LUNCN 7 % 1-e
11/01/20 USC52208AA00 ynﬁ%a- B1/BB-/- 2,8 105,4 6,0 (5,8) 75

Cpeaun B6ymar noBbILEHHOW [OXOOHOCTU 06paTuM BHUMaHWE Ha BbIMYCK KaHaZACKOW KOMMaHuu
LUNDIN MINING CORPORATION c noraweHuem B 2020 r. EBpo6oHa o6bemom 550 MnH amepu-
KaHCKMX gonnapos 6bin pasmelleH B oktabpe 2014 r. o 6ymare npegycMOTpPeH KOMmn-OnumoH
01.11.17 r. no ueHe 103,75 % (@oxoQHOCTb K AaHHOMY Kony coctaBngaet 5,8 %). bymara obnaga-
eT CpaBHUTENbHO BbICOKMM KynoHOM (7,5 %) 1 ymepeHHou atopaumen. Ha Haw B3rnsa, ansa 6yma-
MM C KOMMO3UTHbIM PENTUHIOM B+ Tekylwiaa AoxogHOCTb LUNCN 7 % 11/01/20 BbIrNaguT OOBOSbHO
BbICOKOW.

LUNDIN MINING CORPORATION — rnobanbHas koMnaHus, 3aHaTas B OTpacnu pasBeaku u go-
ObluM HegparoueHHbIX meTannos. Beget onepaumn B Yunu, CLWA, Moptyranuu, Ucnanum u LLse-
umn, godbbiBas medb, HMKenb M UMHK. LUNDIN MINING CORPORATION Takxe BnageeT 24-
npoueHTHon gonen B Tenke — OAHOM U3 KPYMHENLLMX MUPOBBIX MPOEKTOB MO A0bblye Mean un Ko-
BanbTa, pacnonoxeHHom B [lemokpatmnyeckon Pecnybnvke KoHro. AKummn aMuTeEHTa TOPryroTcs Ha
doHaoBor Gmpxe B TOPOHTO C TeKyLlerh PbIHOYHOM Kanutanusaumen 2,8 mMnpg aMmepuKaHCKUX
Aonnapos.

SNHAM www.finam.ru 6



ExeHeAenbHbIA MOHUTOPUHT

pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)
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ExeHegenbHbIA MOHUTOPUHT &

&
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.) ‘?}‘ ®OUHam

KapTa 0oX0o4HOCTU POCCUMNCKMX KOPNOpaTUBHbIX eBpoobnuraumm Hedu-
HaHCOBOIO CEKTOpa C PEMTUHIOM He HNXe CyBepPeHHOro K pPOCCUUCKOM Cy-
BepeHHOU KpuBon
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UcmoyHuk: Bloomberg
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ExXeHeaenbHbIA MOHUTOPUHI
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pblHKa eBpooGnuraumumn (12 ceHtaA6pa 2016 r.) s:?‘ UHa

Poccuiickue kopnopaTuBHbie eBpooonuraumm HedpMHAHCOBOro ceKTopa ¢
PEeNTUHIOM He HUXKe CyBepeHHOro

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
CHMFRU 17 «CeBepcTanb» P na XS0551315384  104,9 29 6,7
CHMFRU 18 «CeBepcTanb» %Tegﬁo na XS0899969702 1028 2,6 4,45
CT.Heo
CHMFRU 22 «CeBepcTanb» g na XS0841671000 110,0 4,0 5,9
CT.Heo
GAZPRU 16 «a3npom» g na XS0276456315  100,9 1,0 6,212
CT.Heo
GAZPRU 18 «a3npom» g na XS0357281558  108,5 2,6 8,146
CT.Heo
GAZPRU 19 «a3npom» g na XS0424860947  115,2 3,1 9,25
CT.Heo
GAZPRU 20N «a3npom» g na XS0885733153  101,1 3,5 3,85
CT.Heo
GAZPRU 21 «a3npom» gl na XS0708813810  108,5 3,8 5,999
CT.Heo
GAZPRU 22 «a3npom» gl na XS0290580595  111,6 41 6,51
CT.Heo
GAZPRU 22N «a3npom» gl na XS0805570354  104,5 41 4,95
CT.Heo
GAZPRU 28 «a3npom» gl na XS0885736925  100,3 4,9 4,95
CT.Heo
GAZPRU 34 «a3npom» g na XS0191754729  131,2 5,8 8,625
CT.Heo
GAZPRU 37 «a3npom» P na XS0316524130 117,8 5,8 7,288
GMKNRM 18 | MK«Hopunbckwin  CrHeo . yong99134712  102,7 26 4375
HUKEenNb» Oecn.
GMKNRM 20 [ MK«Hopunbckan - CtHeo . yqn980861287  107,3 36 555
HUKEenNb» Oecn.
GMKNRM 22 [ MK«Hopunbckan - Ctheo . yo1998447019  113,0 42 6.625
HUKENb» Oecn.
LUKOIL 17 «JTYKOWT» %Tegﬁo na XS0304273948  103,1 2,0 6,356
LUKOIL 18 «JTYKOWT» %Tegﬁo HeT XS0919502434  101,6 2,4 3,416
- CT.Heo
LUKOIL 19 «JTYKOWT» gl na XS0461926569 1123 3,1 7,25
- CT.Heo
LUKOIL 20 «JTYKOWT» gl na XS0554659671  110,1 3,5 6,125
- CT.Heo
LUKOIL 22 «JTYKOWT» P na XS0304274599  114,9 3,7 6,656
LUKOIL 23 «JTYKOWT» %Tegﬁo HeT XS0919504562  103,9 3,9 4,563

PNHAM

www.finam.ru



ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

Poccunckme KkopnopatuBHblie eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
PEUTUHIOM He HMXe CyBepeHHOoro (npoaosmkeHue)

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
NLMKRU 18 «HITMK» P na XS0808632847  103,3 2.1 4,45
CT.Heo
NLMKRU 19 «HITMK» g na XS0783934325  105,3 3,1 4,95
CT.Heo
NLMKRU 23 «HITMK» g HeT XS1405775617  100,8 4,4 45
NVTKRM 21 «HOBATOK» %Tegﬁo na XS0588433267  110,1 4,0 6,604
NVTKRM 22 «HOBATOK» %Tegﬁo na XS0864383723  100,5 43 4,422
ROSNRM 17 «PocHedTb» %Tegﬁo na XS0861980372  100,4 2,3 3,149
ROSNRM 22 «PocHedTb» %Tegﬁo na XS0861981180  100,4 4,1 4,199
CT.Heo
RURAIL 17 «PX[» gl na XS0499245180  101,9 29 5,739
CT.Heo
RURAIL 22 «PX[» gl na XS0764220017 108,5 4,0 5,7
SIBNEF 22 «a3npom HedTb» %Tegﬁo na XS0830192711  100,7 4,2 4,375
SIBNEF 23 «a3npom HedTb» %Tegﬁo na XS0997544860 1077 4,7 6,0
TMENRU 17 «PH-XonanHr» %Tegﬁo na XS0292530309  102,2 2,2 6,625
TMENRU 18 «PH-XonanHr» %Tegﬁo na XS0324963932  107,7 2,6 7,875
TMENRU 20 «PH-XonanHr» %Tegﬁo HeT XS0484209159  111,7 3,5 7,25
CT.Heo
TNEFT 18 «TpaHcHepTb» P na XS0381439305 111,5 2,5 8,7
UcmoyHuk: Bloomberg, MK «®UHAM>
OPNHAM www.finam.ru 10
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ExxeHepenbHbIA MOHUTOPUHT 8
pbiHKa eBpoob6nurauun (12 ceHtadpa 2016 r.) &y" ®OUHam

KapTa 0oX0o4HOCTU POCCUMNCKMX KOPNOpaTUBHbIX eBpoobnuraumm Hedu-
HaHCOBOrO CeKTopa ¢ peuTuHrom BB+/B- K poccumnckon cyBepeHHOMN Kpu-
BOM
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UcmouHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT
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pblHKa eBpooGnuraumumn (12 ceHtaA6pa 2016 r.) s:’&‘ UHa

Poccuinckue kopnopaTtuBHble eBpoobnuraumm HethMHaAHCOBOro ceKTopa €
pentuHrom BB+/B-

UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraweHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
AFKSRU 19 A®DK «Cucrema» 6ecn HeT XS0783242877 107,8 3,8 6,95
ALRSRU 20 «AlIPOCA» %Tegﬁo na XS0555493203 1143 3,9 7,75
. CT.Heo
BORFIN 18 Borets Finance 6ecn HeT XS0974469206 99,6 7,9 7,625
MockoBckui CT.HEO
DMEAIR 18 asponopT 6écn na XS0995845566  103,0 4,5 6,0
Jomopenoso ’
EDCLLI 20 EDC Finance %Teg? HeT  XS0918604496 101,2 45 4,875
CT.Heo
EUCHEM 17 «EBpOXuM» 6ecn aa XS0863583281 102,7 2,9 5,125
CT.Heo
EVRAZ 18 «EBPA3» 6ecn aa XS0359381331  108,8 3,8 9,5
CT.Heo
EVRAZ 18N «EBPA3» 6ecn aa XS0618905219 104,6 3,8 6,75
CT.Heo
EVRAZ 20 «EBPA3» 6ecn aa XS0808638612 102,9 5,6 6,5
CT.Heo
EVRAZ 21 «EBPA3» 6ecn HeT XS1319822752 108,6 6,0 8,25
CT.Heo
EVRAZ 22 «EBPA3» 6ecn HeT XS1405775377 103,5 6,0 6,75
GLPRLI 22 Global Ports ogeec_n HeT XS1319813769 105,4 5,6 6,872
GTLK EUROPE CT.Heo
GTLKOA 21 LTD Oecn. HeT XS1449458915 103.0 2.2 595
FOlHERg Fele CTHeo o1 XS0834475161 103,5 2.2 1,0
17conv («CeBepcTanb») Gecn.
IMHRUS 18 «KOKC» %Tegﬁo HeT XS1255387976 93,5 14,1 10,75
METINR 20 «MeTannonHBecT» %Tegﬁo na XS0918297382  105,1 4,0 5,625
CT.Heo
MOBTEL 20 «MTC» 6ecn aa XS0513723873 117,8 35 8,625
CT.Heo
MOBTEL 23 «MTC» 6ecn aa XS0921331509 104,6 4.2 5,0
CT.Heo
NORDLI 18 Nordgold 6ecn aa XS0923472814 105,2 3,1 6,375
CT.Heo
PGILLN 20 «[Montoc Nong» 6ecn aa XS0922301717 105,3 4.0 5,625
SNHAM www.finam.ru 12



ExxeHeaenbHbIA MOHUTOPUHT 2
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

Poccunckme KkopnopatuBHblie eBpoobGnuraumm HecpMHaHCOBOro cekTopa €
peutuHrom BB+/B- (npogosmxeHue)

ok DoxopHocThb
ToproBbiN Kog, 3 6apa. A
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
PHORRU 18 «POoCcArpo» 6ecn na XS0888245122 102,2 2,6 4,204
RASPAD 17 «Pacnagckasi» %Tegﬁo na XS0772835285  104,0 13 7,75
SCFRU 17 «CoBKOMIIOT» %Tegﬁo na XS0552679879  103,5 2,3 5,375
SCFRU 23 «CoBKOMIIOT» %Tegﬁo HeT  XS1433454243 1044 4,6 5,375
CT.Heo
SIBUR 18 «CUNBYP» 6ecn na XS0878855773  101,3 3,0 3,914
CT.Heo
TRUBRU 18 «TMK>» 6ecn na XS0585211591  105,8 34 7,75
CT.Heo
TRUBRU 20 «TMK>» 6ecn na XS0911599701  105,7 5,0 6,75
. CT.Heo
URKARM 18 «Ypankanuin» 6ecn na XS0922883318 100,6 3,3 3,723
VIP 17 VimpelCom %Teg? na  XS0643176448  102,0 1,9 6’%54
. CT.Heo
VIP 18 VimpelCom 6ecn na XS0361041808 109,9 2,8 9,125
. CT.Heo
VIP 19 VimpelCom 6ecn HeT XS0889401054 103,5 3,7 5,2
. CT.Heo
VIP 20 VimpelCom 6ecn HeT XS1400710999 105,6 4.4 6,25
. CT.Heo
VIP 21 VimpelCom 6ecn na XS0587031096 112,2 4,6 7,748
VIP 22 VimpelCom %Teg? na  XS0643183220 113,3 47 7’5304
. CT.Heo
VIP 23N VimpelCom 6ecn HeT XS1400710726  109,1 5,5 7,25
. CT.Heo
VIP 23 VimpelCom 6ecn aa XS0889401724 104,9 51 5,95

UcmouHuk: Bloomberg, MK «DUHAM>
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ExeHeAenbHbIA MOHUTOPUHT

pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

¥/
< (PUHam

L4

%

KapTa 0oxoOoHOCTU POCCUNCKMX eBpooOnuraumm 6aHKOBCKOro ceKkropa ¢
PEUTUHIOM He HMXKe BB K poccunUckon cyBepeHHOW KpUBOM

6,0
® ALFARU 254
SBERRU 237 VEBBNK 25
L]
5,0
® SBERRU 247 © VEBBNK 23
VEBBNK 22 SBERRU 22N7
e
® ALFARU 21

SBERRU 22
4,0 .
% * VIB20 o

© GPBRU 19 SBERRU 21
ALFARU 18
RSHB1SN ® o
RSHBI7N § psnp 1% VEBBNK 18

3'0 hd € SBERRU 1T

VEBBNK 17 @ VTB 18

GPBRU 17 °
® VTB 18N

VTB17R9HB 17 *
ALFARU 17N

© SBERRU 19N

2,0 & VEBBNK-L7N
)

® SBERRU 17

.
SBERRU 17N

1,0
0,0 T T T T T T T !
0,0 1,0 2,0 3,0 4,0 Diopauus, ne‘ri'o 6,0 7,0 8,0
UcmoyHuk: Bloomberg
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ExeHeAenbHbIA MOHUTOPUHT

N
@
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.) ‘g}‘ ®UHaM

Poccunckue eBpoodbnuraumm 6aHKOBCKOro CeKTopa ¢ PeMTUHIOM He HUXe

BB
UL JoxoagHocTb
ToproBbi kog 3 6apa. A
MUTEHT K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
ALFARU 17N «Anbca-BaHk» P na XS0544362972  105,6 2,4 7,875
ALFARU 18 «Anbda-BaHk» %Tegﬁo HeT  XS1324216768 103,8 3,2 5,0
ALFARU 21 «Anbtha-BaHk» %Tegﬁo na  XS0620695204 114,5 4,2 7,75
ALFARU 257 «Anbha-BaHK» ggg' HeT  XS1135611652 111,2 5,8 9,5
CT.Heo
GPBRU 17 «Tagnpombaris 0 na XS0783291221  102,1 25 5,625
CT.Heo
GPBRU 19 «Tagnpombaris 0 na XS1040726587  103,8 3,6 4,96
RSHB 17 «Poccenbxo3baHk» %Tegﬁo na XS0300998779  102,5 2,5 6,299
RSHB 17N «Poccenbxo3BaHk» %Tegﬁo na XS0796426228  102,9 3,0 5,298
RSHB 18 «Poccenbxo3BaHk» %Tegﬁo na XS0366630902  107,7 3,1 7,75
RSHB 18N «Poccenbxo3BaHk» %Tegﬁo na XS0955232854  103,3 3,2 5,1
CT.Heo
SBERRU 17 C6epbatik i na XS0543956717  101,8 1,9 5,4
CT.Heo
SBERRU 17N C6epbatik i na XS0742380412  101,3 15 4,95
CT.Heo
SBERRU 19 C6epbatik i na XS0799357354  105,8 3,0 5,18
CT.Heo
SBERRU 19 C6epbatik i na XS1043519567  104,3 23 4,15
CT.Heo
SBERRU 21 C6epbatik i na XS0638572973  108,3 3,8 5,717
CT.Heo
SBERRU 22 C6epbatik i na XS0743596040 110,2 4,0 6,125
SBERRU 22N* C6epbatik ggg' HeT XS0848530977 1021 47 5,125
SBERRU 23" C6epbatik ggg' HeT XS0935311240  100,2 5,2 5,25
SBERRU 247 C6epbatik ggg' HeT XS1032750165  101,4 48 5,5

SUHAM www.finam.ru 15



ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

P

%.* MOUHaM

Poccunckue eBpoodbnuraumm 6aHKOBCKOro CeKTopa ¢ PeMTUHIOM He HUXe
BB (npogomnxeHue)

Tlom- [oxoaHocTb
ToproBbi kog 3 6apa. A
MUTEHT Ll,eHa K noraLueHuro
obnurauumu CNUCcoK 7
B (odbepTe), %
CT.Heo
VEBBNK 17 «B3B» i na XS0559800122  103,1 2.8 5,45
CT.Heo
VEBBNK 17N «B3B» i na XS0719009754  101,4 2,0 5,375
CT.Heo
VEBBNK 18 «B3B» i na XS0993162170  102,3 3,1 4,224
CT.Heo
VEBBNK 20 «B3B» i na XS0524610812  109,3 4,2 6,902
CT.Heo
VEBBNK 22 «B3B» i na XS0800817073  107,2 4,6 6,025
CT.Heo
VEBBNK 23 «B3B» i na XS0993162683  106,6 48 5,942
CT.Heo
VEBBNK 25 «B3B» i na XS0559915961  111,4 5,2 6,8
VTB 17 «BTB» %Tegﬁo na XS0772509484  102,1 2,3 6,0
VTB 18 «BTB» %Tegﬁo na XS0365923977 106,5 2,9 6,875
CT.Heo
VTB 18N «BTB» i na XS0592794597  105,2 2,6 6,315
CT.Heo
VTB 20 «BTB» i na XS0548633659  110,3 3,8 6,551
VTB 35 «BTB» %Tegﬁo na XS0223715920  105,4 5,8 6,25

UcmouHuk: Bloomberg, MK «DUHAM>
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ExxeHepenbHbIA MOHUTOPUHT 4
pbiHKa eBpoob6nurauun (12 ceHtadpa 2016 r.) s:‘e“ ®OUHam

o

KapTa 0oxoOoHOCTU POCCUNCKMX eBpooOnuraumm 6aHKOBCKOro ceKkropa ¢
peuTuHrom BB-/B- K poccCUNCKOU cyBepeHHON KpUBOU

22,0
200 ® TRACAP 20~
18,0
16,0
14,0
12,0

%
10,0

HCFBRU 217
(<]
PROMBK 21N~
8,0 STPETE 194 . .
TATFON 17 ° ® FCFIN 19 AKBARS 227 @
M HCFBRU 208 ® STPETE18"
® NMOSRM 194 b * RSHB 237
6.0 CRBKMO 18N" @ e NMOSRM 19N” VTR 294
)
GPBRU 23" @ PROMBK 197 °
©® AKBARS 18
® STPETE 177 GPBRU 197
40 CRBKMOQ.18 ® ®
° . ALFARU 197
® BKMOSC 134
ALFARU 77PROMBK 17?\IMOSRNI 18
L]
2,0 /
0,0 T T T T T T d
0,0 1,0 2,0 5,0 6,0 7,0

3,0 4,0
[Alopaumsa, net

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

$~
%,* DUHaM

Poccuunckue eBpoobnuraumm 6aHKOBCKOro ceKkropa ¢ peuTtuHrom BB-/B-

ToproBbii kog

obnurauuu

ALFARU 174

ALFARU 197

AKBARS 18

AKBARS 22"

AKBHC 18"

BKMOSC 17~

CRBKMO 18

CRBKMO 18N”*

FCFIN 197

GPBRU 19"

GPBRU 23"

HCFBRU 20"

HCFBRU 217

NMOSRM 18

NMOSRM 197

NMOSRM 19N~

PROMBK 17

PROMBK 19"

PROMBK 21N#

PNHAM

AMUTEHT

«Anba-baHk»
«Anba-baHk»
«AK BAPC» BAHK
«AK BAPC» BAHK
«TuHbKO(pd BaHk»

«BbaHk MockBbI»

«KpeauTHbin 6aHK
MockBbI»

«KpeauTHbin 6aHK
MockBbI»

Credit Europe Bank
«[a3npombaHk»
«[a3npombaHk»

Home Credit Bank

Home Credit Bank

«BbaHk «OTKpbITUE

«baHk «OTKpbITUE»

«BbaHk «OTKpbITUE»

«[lMpomcBA3bLOaHkK»

«[lMpomcBA3bLOaHkK»

«[lMpomcBA3bLOaHkK»

www.finam.ru

Cy6-
opa.
Cy6-
opa.
CT1.Heo
oecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
oecn.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
Cy6-
opa.
CT1.Heo
Gecn.
Cy6-
opa.
CT.cyo
opa.

Jlom-
6apa.

CNUCOK

LB

HeT

HeT

aa

HeT

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

HeT

aa

HeT

HeT

aa

HeT

HeT

ISIN

XS0288690539

XS0832412505

XS1272198265

XS0805131439

XS0808636913

XS0299183250

XS0879105558

XS0924078453

XS0854763355

XS0779213460

XS0975320879

XS0846652666

XS0981028177

XS0923110232

XS0776121062

XS0940730228

XS0775984213

XS0851672435

XS1086084123

LleHa

101,7
109,6
105,2
100,7
112,3
101,9
105,5
104,9
102,4
107,8
103,7
103,6
103,4
106,0
109,1
109,4
103,5
111,0

109,9

[JoxoaHocTb

K noraiweHuro
(odbepTe), %

2,3
4,1
51
7,8
6,2
3,1
3,6
6,3
7,6
4,1
57
6,9
8,9
3,4
6,1
6,7
2,8
6,3

8,0

18

14,0
6,02
7,7
8,7
8,5
7,25
7,496
9,375
10,5
7,25
10,0
10,0
8,5
10,2

10,5



ExxeHeaenbHbIA MOHUTOPUHT &
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.) &3‘»‘ ®OUHaM

Poccuunckue eBpoobnuraumm 6aHKOBCKOro ceKkropa ¢ peuTtuHrom BB-/B-
(npogomkeHue)

. Jlom- [oxoaHocTb
UG o] AMUTEHT 6apa. LleHa K noraweHuro
06]1M|'aL|VIVI CNMUUCOK (que Te) %
B pTe),
STPETE 177 S Cy6- HeT XS0312572984  102,5 4,6 7,63
CaHkT-leTepbypr» opa.
STPETE 18" S Cy6- HeT XS0848163456  108,9 6,6 11,0
CaHkT-leTepbypr» opa.
STPETE 197 S Cy6- HeT XS0954673934  107,2 7.6 10,75
CaHkT-leTepbypr» opa.
TATFON 17 «TaTchoHabaHK» %Tegﬁo HeT  XS1059697323  102,3 7,2 11,0
TRACAP 207 “Tpag""a“ma”' Cy6- HeT XS0311369978 73,0 20,1 10,0
aHK» opa.
VTB 227 «BTB» ggg' HeT  XS0842078536 1064 56 6,95

UcmouHuk: Bloomberg, MK «DUHAM>
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ExXeHeaenbHbIA MOHUTOPUHI

sh
* D M
pblHKa eBpooGnuraumumn (12 ceHtaA6pa 2016 r.) s:?‘ UHa

KapTa noxoaHocTn 6eccpoyHbIX A0NNapoBbIX 3anagHOeBPONencKux eB-
poo6nurauuin ¢ KOMNO3UTHbLIM PEUTUHIOM He HUXe B-

10,0
9,0
RBS 8 % 12/29/49 LLOYDS 12 12/29/49 ®
o
DB 7 % 12/29/49
8,0 Py
BACR 8 % 12/29/49
° RBS 8 12/29/49
RBS 7 % 12/29/49 .
o STANLN 7 % 12/29/49
[ ]
® SOCGEN 8 % 09/29/49
4 09/29/ SO®GEN 8 12/29/49
ACAFP 8 % 12/29/49
DB 6%05/29/49 e SOCGEN 7 % 12/29/49 .
7’0 o BNP7% ll/LB/QB ) UBS- 7.1 1'7’/'70’//|Q
BACR 6 4.0K(30/4, 1/20/48/BS 6% 12/29/49 ACAFP 7% 12/29/49
% o : [ ) o
UBS 7% 12/29/49 @ HSBC 6 % 12/29/49 LLOYDS 7 % 04/30/49UBS 6 7212/29/49
. . BNP 7 % 12/29/49
ACAFP 6 % 09/29/49
[ )
CS7%12/29/49 \\NeD 6% 12/29/49
6.0 SOCGEN 6 10/27/49 . g5 7 12/29/49
®e HSBC 6 % 12/29/49 ®
INTNED 6 12/29/49
HSBC 6 % 12/29/49
5 6 % 12/29/49
EDF 5 % 01/29/49
. MDASS 6 % 12/29/49
1o/ ® EDF 5% 12/29/49
5,0 HSBC 5 % 12/29/49
o® SWEDAS % 12/29/49
° SHBASS 5 % 12/29/49 @ NDASS 5 % 12/29/49
NDASS 5 % 09/29/49 °
® BACR 7.434 09/29/49
4,0 T T T T T T !
0,0 1,0 2,0 3,0 'ﬂ'mpauwﬂ’ ner 4, 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExeHegenbHbIA MOHUTOPUHT &

&
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.) ‘?}‘ ®OUHam

Beccpo4Hble gonnapoBblie eBpoobnurayum ot 3anagHoeBponemcKux 3a-
€MLUMKOB C KOMMNO3UTHbIM PENTUHIOM He HUXe B- n ¢ 4OXOAHOCTLIO He
HUxe 4 %

UEILEEL LG SMUTEHT ;(:'::I-ll?ﬁ
obnurauumn e
A o AXA 'g'(‘;")?_’ BBB  USFO609NAQ19 1100 51 6,379
S o Barclays 'g";')?_’ BB-  USO6738EAA38 1024 78 8,25
o Barclays 'g";')?_’ BB-  USO6738EABI1 958 67 6,625
T Barclays Bank 'g";')?_’ BB  US06738C8284 1093 47 6278
8%8/397/:;34 Barclays Bank '%";)Z‘_’ BB+ XS0322792010  101,0 4,2 7,434
o Barclays Bank 'g'(‘;")?_’ BB+  XSO0155141830 1133 48 6,86
oyt BNP Paribas 'g";')?_’ BB+  USFIRISXK367 1026 66 7,375
?2'/297/ 453’ BNP Paribas Iggrﬁ BB+  USFIRI5XK441  106,1 7.1 7,625
8&725}135 BNP Paribas '%";)Z‘_’ BBB-  USF1058YHX97  113,5 5,4 7,195
Ay Credit Agricole 'g";')?_’ BB+  USF22797YK86 97,9 62 6625
Ay Credit Agricole 'g";')?_’ BB+  USF22797RT78 1030 67 7,875
Afgzgp /2’91/8 Credit Agricole '%"gr')?_’ BB+  USF2R125CD54  108,6 7.1 8,125
e Credt ;‘gsse '%"grﬁ BB XS0989394589 1063 6,1 7,5
e Credt ;‘gsse '%"grﬁ BB XS1076957700 98,1 5,5 6,25
e Deutsche Bank '%"grg B+  US251525AN16 87,3 8,0 7,5
e Deutsche Bank It\iﬂgrﬁ B+ XS1071551474 84,3 7.0 6,25
A Flectrotte de It\iﬂgrg BBB-  USF2893TAM83 983 51 5625
e Flectrotte de '%"gr')‘;’l‘_’ BBB-  USF2893TAF33 1004 52 5,25
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ExXeHeaenbHbIA MOHUTOPUHI

sh
* D M
pblHKa eBpooGnuraumumn (12 ceHtaA6pa 2016 r.) s:?‘ UHa

BeccpouHble fgonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKkmnx 3a-
€MLMKOB C KOMMNO3UTHbIM PEATUHIOM He HUXe B- n ¢ 4OXOAHOCTLIO He
Huxe 4 % (npoaoskeHue)

Cpea. po-

Komno-
XOAHOCTb

ToproBbIii koA

3UTHBLIN ISIN
PENTUHT

OMUTEHT

oonurauum K norawue-

HUo, %

HSBC 6 7
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49
INTNED 6 Y2
12/29/49
INTNED 6
12/29/49
LLOYDS 7 %2
04/30/49
LLOYDS 12
12/29/49
LLOYDS 6.657
01/29/49
LLOYDS 6.413
01/29/49
NDASS 5 %4
12/29/49
NDASS 6 &
12/29/49
NDASS 5 %2
09/29/49
RBS 6.425
12/29/49
RBS 8 %
12/29/49
RBS 7 %
12/29/49

RBS 8 12/29/49

RBS 7.648
08/29/49

PNHAM

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

ING Groep NV

ING Groep NV

Lloyds Banking
Group

Lloyds Bank

Lloyds Banking
Group
Lloyds Banking
Group

Nordea Bank
Nordea Bank

Nordea Bank

RBS Capital
Trust Il
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland
Royal Bank of
Scotland Group

www.finam.ru

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

BBB-

BBB-

BBB-

BBB-

BBB

BB+

BB+

BB

BB+

BB

BB

BBB

BBB

BBB+

B+

B+

B+

B+

BB

US404280BC26

US404280AT69

US404280AS86

US404280AR04

USG4637HAB45

US456837AF06

US456837AE31

US539439AG42

XS0474660676

US539439AE93

USG5533WAA56

XS1202090947

US65557DAL55

US65557DAM39

US74927PAAT5

US780097BB64

US780099CJ48

US780099CK11

US780097AH44

104,9
100,6
100,3
101,4
147,0
100,4
98,3
103,5
140,3
110,5
111,8
97,3
100,0
101,0
109,0
102,3
94,8
97,5

120,5

6,4
59
55
49
55
6,0
59
6,4
8,6
51
4,7
49
5,3
49
4.8
8,6
7,6
7,7
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7,5
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ExxeHeaenbHbIA MOHUTOPUHT
pbiHKa eBpoobnuraumm (12 ceHtabpsa 2016 r.)

o

%.* MOUHaM

BeccpouHble fgonnapoBbie eBpooGnuraumm ot 3anagHoeBponencKkmnx 3a-
€MLUMKOB C KOMMO3UTHbIM PEUTUHIOM He HUXe B- n ¢ AOXOAHOCTbIO He
Huxe 4 % (npoaoskeHue)

Komno-
3UTHbIN
PEATUHT

ToproBbIN kog

AMUTEHT
oonurauum

S@%ﬁlgz Sama’(‘:‘;‘iit';:”ance '%"(‘;F')ZY BB XS0418134317 432 6,0 2,0
SANTAN 2 Sa”ta’(‘:‘;‘i;it';:”ance %Agrﬁ BB XS0418133426 432 6,0 2,0
ey, Banco Santander 'g";')?_’ BB XS0418031778 445 59 2,0
300%552%'/\"13 7 Societe Generale 'g";')?_’ BB XS0867614505 99,4 7.0 7,875
ST ome  Standard Chartered 'g";')?_’ BB+  US853254AC43 932 59 6,0
STS?Ist)l)I 4; " Standard Chartered 'g";')?_’ BB USG84228CQ91 1020 7.4 8,0
301%552%'/\"1; % Societe Generale 'g";')?_’ BB USF8586CRW49 1033 7,5 8,25
3?0(7‘267'/51\'96 Societe Generale 'g";')?_’ BB USF8586CXG25 1110 54 7,014
3?2(7‘269'/51\'98 Societe Generale 'g";')?_’ BB USF43628B413 99,8 7.5 7.5
STS?Ist)l)I 42 " Standard Chartered 'g";')?_’ BB USGB84228CE6L 94,8 6,6 6,5
7
Sng'/Azséig /a Han%‘g;‘s:gken %Agrﬁ BBB XS1194054166 99,8 438 5,25
S e Swedbank '%"grﬁ BBB  XS1190655776 1028 4,9 5,5
D UBS Group '%"grﬁ BB+  CH0331455318 1023 7.0 7,125
e 473‘ UBS Group '%"grﬁ BB+  CHO317921697 101,4 67 6,875
B e UBS Group '%"grg BB+  CHO271428317 1031 66 7,125
;’539? 473‘ UBS Group '%"grﬁ BB+ CHO0286864027 99,1 6,4 6,875
UBS 7 12/29/49 UBS Group '%"gr')‘;’l‘_’ BB+ CH0271428333  106,3 6,1 7,0
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KapTta gpoxoaHocTu 6eccpo4HbIX 3anagHoOeBpPONeuCcKUxX eBpooonmraumm,
HOMMHUPOBAHHbIX B €BPO, C KOMMO3UTHbLIM PEUTUHIOM He HMXKe B-

9,0
8,5
® BBVASM 8 % 12/29/49
8,0
® DB 805/29/49
7,5
BKIR 7 % 12/29/49
UCGIM % 07/29/49
[ ]
BBVASM 6 % 12/29/49
$12/29/%9 o \spiv712/20/40
7,0 O
%
BACR 8 12/15/49 ®
6,5
BACR 6 % 12/29/49 ® DB 605/31/49
[ ]
. 5,
o PMIMS 06/25/49 RABOBK 6 % 12/29/49
6,0 ® UCGIM 8 % 12/29/49
® SOCGEN 6 % 04/07/49
® NYKRE 6 % 12/29/49
55 . LSIMITS % 06 /304
” LLOYDS 6 3, 0 27 49 DANBNK S 78 lU/lﬂ/l‘y USIVITT 577 U0/ 50743
< 06§27/ ® ACAFP 6,04/29/49
ABNANV 5 % 12/29/49 HSBC 6 12/29/49
RABOBK 5 % 01/22/49 ® BNP6%12/2%49
[ ]
® UBSS % 12/29/49
5,0 KBEBB-5-%03/29/49
. ®OMVAV 6 % 12/29/49
SOLBBB 5.869 12/29/49
[ ]
® DANBNK 5 % 10/31/49 ® HSBC5%12/29/49
s EDF5%®1/29/49 ®  ASSGEM4.596 11/30/49
) TELEFO 5 % 03/31/49
® COFP 4.8701/31/49 .
EDF 5 01/22/49
4,0 T T T T T T T "
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0

[Atopaumsa, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooGnMraumMm ot 3anagHoeBpPONEenCcKnX 3aeMLnKoB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMNO3UTHbLIM PENTUHIOM He HUXe B- un ¢ pgo-
XOAHOCTbLIO He HMXe 4 %

ToproBbIi koA

obnurauuu

ABNANV 5 ¥
12/29/49
ACAFP 6 Y2
04/29/49

ASSGEN 4.596

11/30/49
BACR 6 %
12/29/49
BACR 8
12/15/49
BBVASM 6 %
12/29/49
BBVASM 8 7
12/29/49
BKIR 7 %
12/29/49
BNP 6 75
12/29/49
COFP 4.87
01/31/49
DANBNK 5 %
10/31/49
DANBNK 5 7
10/29/49

DB 6 05/31/49

DB 8 05/29/49

EDF 5 01/22/49

EDF 5 %
01/29/49
HSBC 5 ¥
12/29/49
HSBC 6
12/29/49
ISPIM 7
12/29/49
KBCBB 5 %
03/29/49

PNHAM

AMUTEHT

ABN AMRO Bank
Credit Agricole
Generali Finance
Barclays

Barclays

Banco Bilbao
Vizcaya Argentaria
Banco Bilbao
Vizcaya Argentaria

Bank of Ireland

BNP Paribas

Casino Guichard
Perrachon

Danske Bank
Danske Bank

Deutsche Bank

Deutsche Bank
Contingent Capital
Trust IV
Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
Intesa Sanpaolo

KBC Group

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.

Mn.cy
oopa.

Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.

Komno-
3UTHbIN
PEATUHT

BB

BB+

BBB-

BB-

BB-

BB

BB

BB+

BB-

BB+

BB+

B+

BB-

BBB-

BBB-

BBB-

BBB-

BB-

BB

XS1278718686

XS1055037177

XS1140860534

XS1068574828

XS1002801758

XS1190663952

XS1394911496

XS1248345461

XS1247508903

FR0011606169

XS1044578273

XS§1190987427

DEOOODB7XHP3

DEOOOAOTU305

FR0011697028

FR0011401751

XS1111123987

XS1298431104

XS1346815787

BE0002463389

99,6
100,0
97,5
95,7
102,6
94,7
106,2
97,3
102,3
93,5
103,1
104,1

83,1

104,9

99,6
103,3
98,4
103,7
97,7

98,4

55
54
4,6
6,2
6,8
7,0
8,4
7,2
53
4,2
4,7
54

6,3

7,6

4,2
4,6
4,7
53
7,0

4,9

25

5,75
6,5
4,596
6,5
8,0
6,75
8,875
7,375
6,125
4,87
5,75
5,875

6,0

8,0

50
5,375
5,25
6,0
7,0

5,625
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BeccpoyHble eBpooGnUraumMm ot 3anagHoeBpPONencKMX 3aeMLLUKOB, HO-
MUWHUPOBaHHbIE B €BPO, C KOMNO3UTHbLIM PEATUHIOM He HUXe B- u ¢ go-
XOAOHOCTbLIO He HMXe 4 % (npoaormkeHue)

Komno- Cpea. po-
ToproBbi kog IMUTEHT 3MTHP|F| ISIN XOOHOCTb
obnurauuu pen- K noratue-
TUHT HU, %
""&757?43 % L'oycg'rfj‘;king XS1043545059  101,2 5,4 6,375
NI;/I;QIgE/fgl/ “ Nykredit Realkredit ggf)?-l BB+  XS1195632911  103,7 5,7 6,25
O'Yz\@s\a; 4691/“ oMV 'g"gr')‘;’_' BBB-  XS1294343337  112,9 4.9 6,25
gé\fz”g'\% Ba’,:/‘l’i?a';gpsoc':g:f e 'g"gr')‘;’_' B-  XS0372300227 1039 6.1 9,0
Pl(glzgmge Popular Capital '%”gr')?_’ B-  DE0009190702 89,7 6.8 6,0
RA1'32(/)2%*/<4S % Cg‘;%%f;ﬁ‘(’ e '%”gr')?_’ BBB-  XS1400626690  106,9 6.1 6,625
RAoBl(/)zE;ﬁg ” Cg‘;%i's‘;i:l‘(’ € '2.)"(’;[')2’ BBB-  XS1171914515  100,8 5,2 5,5
Fff/gg? . Roéi"oﬁ::g o '%”gr')?_’ B+  XS0205935470  97.8 5,6 5,5
5529? o Roy?;r?c?g'jgl‘; pSCOt' '%”gr')?_’ B+  DEOOOAOE6C37  97.6 5,4 5,25
5&511@2192 Sama’c‘:i%rit';ilnance '%”gr')?_’ BB XS0418135041 246 9,7 2,0
SOA3'>'1TQ2'92 Sama’c‘:i%rit';ilnance 'g"gr')‘;’_' BB XS0418134663  24.9 9,6 2,0
SO%%';Q‘/ LT societe Generale 'g"gr')‘;’_' BB XS0373447969 1113 3,2 7,715
SO()%%E/I\LS % Societe Generale 'g"gr')‘;’_' BB XS0867620725 998 5,8 6,75
soigggliéseg Solvay Finance 'g"gr')‘;’_' BB XS1323897725 1107 4.8 5,869
TEO';?’FS o % Telefonica Europe 'g"gr')‘;’_' BB+  XS1050461034 1096 4,6 5,875
Lfgg;; o UBS Group 'g"gr')‘;’_' BB+  CHO271428309  104.1 5,1 5,75
Ug%'g'/fg% UniCredit '%”gr')?_’ B+  XS0527624059 1097 7.1 9,375
uceMe% ek MNSY 5. ysou70037243 112,1 6,0 8,125
12/29/49 Luxembourg oopa.
o UnipolSai '%”gr')?_’ BB  XS1078235733 97,0 5,5 5,75
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KapTta gpoxogoHocTu 6eccpo4HbIX 3anagHoeBpPOoNnenMcKux eBpooonurauumm,
HOMMHUPOBAaHHbIX B OpUTaHCKNUX (pyHTaX, C KOMNO3UTHbLIM PEUTUHIOM He
HWXxe B-

8,0
BACR 9 11/29/49
7 5 ® | LOYDS 83 06/29/49
, . /29)
LLOYDS 13 01/29/49 ®
® BACR7%12/29/49  pg705/30/49
7,0 ® BACR910/29/49 _®
[ ]
CYBGLN 8 12/29/49
® SANUK 7 % 12/29/49 ® LLOYDS 7% 12/29/49
6,5
%
® BACR706/15/49 ® LLOYDS 7 % 12/29/49
6,0
® ACAFP 8 % 10/29/49
NWIDE 67 12/29/49 8 |, 0vDs 7 12/29/49
NWIDE 7.859 03/29/49
[ ]
® RWE 703/29/49
5,5
® EDF612/29/49
® EDF57%07/22/49
[ ]
50 TELEFO 6 % 11/29/49 SANUK 7 % 09/29/49
)
[}
LLOYDS 7.881 12/29/49
® AXASA 5.453 11/29/49 .
® RBS5 % 09/29/49
45 LLOYDS 7.754 03/29/49 SANUK 7.037 08/29/49 ® _|LOYDS 7.281 nﬂ/?Q’/AQ
’ UCGIM 8.5925 12/29/49 . : el
. ASSGEN 6.269 06/29/49
CLMD 7 % 11/29/49 ® STANLN 7 % 10/29/49 N
[ ]
3,
ACAFP 7.589 01/29/49 SLLN 6% 07/29/49
[ ]
4,0 T T * T T T T T T \
0,0 1,0 2,0 3,0 4,0 6,0 7,0 8,0 9,0 10,0

5,0
[opauma, net

UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooGnMraumMm ot 3anagHoeBpPONEenCcKnX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OpUTAHCKUX PYHTaX, C KOMMNO3UTHLIM PEUTUHIOM He
HUXe B- n ¢ goxoaHOCTbLIO HEe HUXe 4 %

ToproBbiii k PaHr RORios
%%J?urauu:n SMUTOHT BbinnaTt 3“:':"':'“
PENTUHT
ACAFP 7.589 Lo Mn.cy6o
01/29/49 Credit Agricole on. BB+ FR0010575654  110,6 4,0 7,589
ACAFP 8 & . . Mn.cy6o
10/29/49 Credit Agricole on. BB+ FR0010814418 114,1 6,0 8,125
AXASA 5.453 AXA Mncybo  ppp  xs1134541561  107,1 4,8 5,453
11/29/49 pa.
ASSGEN 6.269 Assicurazioni Mn.cy6o
06/29/49 Generali oA, BBB- XS0257010206  101,0 4,3 6,269
BACR 7 % Mn.cy6o
12/29/49 Barclays onL. BB- XS1274156097 99,9 7,2 7,875
BACR 7 06/15/49 Barclays Mn{-)zy6o BB- XS1068561098 96,5 6,2 7,0
BACR 5.3304 Mn.cy6o
03/29/49 Barclays Bank onL. BB+ XS0248675364 93,1 5,2 5,3304
Mn.cy6o
BACR 6 07/29/49 Barclays Bank oA BB+ XS0150052388 98,7 4,5 6,0
Mn.cy6o
BACR 9 10/29/49 Barclays Bank o BBB GB0000870369  125,0 7,0 9,0
BACR 9 11/29/49  Barclays Bank M”")ny’" BB+  XS0046132014  118,2 7,5 9,0
CLMD 7 % Clerical Medical  Mn.cy6o
11/29/49 S on. BBB+ XS0103961743 104,8 4,2 7,375
CYBGLN 8 Mn.cy6o
12/29/49 CYBG oa. B+ XS1346644799 104,5 6,9 8,0
. Mn.cy6o
DB 7 % 05/30/49 Deutsche Bank o B+ XS1071551391 87,8 7,0 7,125
Electricite de Mn.cy6o
EDF 6 12/29/49 [ on. BBB- FR0011401728 101,7 54 6,0
EDF 5 % Electricite de Mn.cy6o
07/22/49 France oa. BBB- FR0011700293 98,8 5,2 5,875
LLOYDS 7 % Lloyds Banking Mn.cy6o
12/29/49 Group oa. BB XS1043552261 105,2 6,6 7,875
LLOYDS 7 Lloyds Banking Mn.cy6o
12/29/49 Group oA, BB XS1043550307 100,9 5,8 7,0
LLOYDS 7.754 Bank of Scotland  Mn.cy6o
G Capital Funding on BB+ XS0109139344  114,9 4,5 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6o
12/29/49 Group oo, BB XS1043552188 103,3 6,2 7,625
LLOYDS 13 Mn.cy6o
01/29/49 Lloyds Bank on. BB+ XS0408620721  175,6 7,2 13
LLOYDS 11 % Cheltenham & Mn.cy6o
10/29/49 Gloucester oo BBB- GB0001905362 195,5 6,0 11,75
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BeccpouHble eBpooGnMrauum ot 3anagHoeBpPONEenCcKMX 3aeMLUKOB, HO-
MUHUPOBaHHbIE B OpUTAHCKMUX (PYHTAX, C KOMMO3UTHbIM PEUTUHIOM He
HUXe B- n ¢ LOXOAHOCTLIO He HUXe 4 % (NpoaosrmkeHne)

Komno-
3UTHbIN
PENTUHT

ToproBbIN kog

AMUTEHT
oonurauum

LLOYDS 8 34 Mn.cy
06/29/49 Bank of Scotland G, BBB- GB0000395102 115,0 7,5 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland G, BBB- GB0005242879 153,3 6,1 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey 6opa. BB+ GB0058327924  133,5 47 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland 6opn. BBB XS0125686229 120,8 4.5 7,281
NWIDE 6 % Nationwide Building Mn.cy
12/29/49 Society G, BB+ XS1043181269 97,9 5,9 6,875
NWIDE 7.859 Nationwide Building Mn.cy )
03/29/49 Society G, BBB GB0001777886 116,5 5,6 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank 6opa. BBB- XS0368541032 124,2 4.8 6,91
RBS 5% 06/20/49 ~ Royal Bank of INET |y XS0138939854 92,1 5,2 5,625
Scotland 6opa.
RBS 5%00/29/49 ~ RoyalBankof — Mn.cy — pp yon154144130 889 4.6 5,625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank oopa. e GB0006210255 162,5 ol 11,5
RBS 7.387 Royal Bank of Scot- Mn.cy
12/29/49 land Group 6opn. BB XS0121856859 102,1 7,2 7,387
RBS 11 % National Mn.cy
12/29/49 Westminster Bank oopa. e X50041078535 161,5 6.8 11,5
RWE 7 03/29/49 RWE It\iﬂgbzy BB XS0652913988  105,2 5,6 7,0
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings Gopa. BB- XS1244538523 100,0 6,6 7,375
SANUK 10 Mn.cy
10/29/49 Santander UK 6opn. BBB XS0060837068 1445 6,7 10,0625
SANUK 7.037 Mn.cy
08/29/49 Santander UK Gopa. BB+ XS0124569566 115,3 4.5 7,037
SANUK 7 V& Mn.cy
09/29/49 Santander UK Gopa. BBB- XS0117973429 111,7 51 7,125
SLLN 6 % 3 Mn.cy
07/29/49 Standard Life 6opA. A- XS0151267878 115,0 4.1 6,75
STANLN 7 % Standard Chartered Mn.cy
10/29/49 Bank Gopa. BBB XS0119816402 113,7 4.3 7,75
TELEFO 6 % . Mn.cy
11/29/49 Telefonica Europe 6opA. BB+ XS0997326441 108,5 49 6,75
UniCredit
UCGIM8.5925 | imational Bank MY By xS0372556299 1061 44 85925
12/29/49 oopa.
Luxembourg
SNHAM www.finam.ru 29



%

ExXeHeaenbHbIA MOHUTOPUHI

pblHKa eBpoobGnuraumm (12 ceHTaA6pa 2016 r.) &»" ODUHam

&

%,

YnpaBneHue mugn-odpuca

MaBen WaxneBuy, (+7 495) 796 93 88, 0ob. 22-19
PYKOBOAUTENb YNPaBeHNs pshakhlevich@-corp.finam.ru

OToen Knaccu4eckoro pbiHKa

Bacunun KoHoBanos, (+7 495) 796 93 88, nob. 27-44
PyKOBOAUTENb konovalov@corp.finam.ru

AHanuTuyeckumu otgen

(+7 495) 796 93 88, no6. 28-04

Anekcei Kosanes akovalev@corp.finam.ru

Beb6-agpec: www.finam.ru, 127006, Mockga,

http://bonds.finam.ru/quotes/eurobonds/ HacTtacbuHckuin nepeynok, 7/2
(+7 495) 796 93 88

HacTosiwmin matepuan u cogepxalumecs B HeM cBedeHusi npeaHasHaveHbl ans knneHToB AO «®UHAM», HOCAT UcknoumMTenbHO MHopma-
TUBHbLIN XapakTep ¥ He MOryT pacCcMaTpuBaTbCA HW Kak npurnalleHne unu nobyxaeHve caenatb odepTy, HU Kak Npockba KynuTb unu npo-
AaTb LeHHble Bymary (apyrme rHaHCOBbIE MHCTPYMEHTbI) MMBOO OCYLLECTBUTL KaKyto-nnbo MHYI0 MHBECTULIMOHHYIO AeATenbHocTb. [pea-
CTaBneHHas MHopmMaLmsa NoaroToBNeHa Ha OCHOBE MCTOYHWUKOB MHpopmaLmoHHon cuctembl Bloomberg, PTC u LB P®, koTopble, no MHe-
HWIO @aBTOPOB AAHHOIO aHanUTU4eckoro 063opa, SABMATCA HaAEXHbIMW, HO NPU 3TOM OTPaXKaeT MCKMIOYUTENbHO MHEHWe aBTOPOB OTHOCH-
TeNbHO aHanuanpyembix 06bEKTOB. HECMOTPSA Ha TO YTO HacTOALWMI 0630p ObiN COCTaBMNEH C MAKCUMarnbHO BO3MOXHON TLLATENbHOCTbIO, HU
ero aBTopbl, H1 AO «OPVIHAM» He 3asiBNSIOT U HE rapaHTUPYT HU MPSIMO, HU KOCBEHHO €ro TOYHOCTb U MonHoTy. Jlobas uHpopmaumsa n
nobble cyxaeHns, NpuBeAeHHbIE B JaHHOM MaTtepuane, ABnsioTCS CYXAeHNeM Ha MOMEHT nybnukauum HacTOSALEero aHanMTMyeckoro 063o-
pa n MoryT ObITb n3meHeHbl 6e3 npegynpexaeHnsa. Hn AO «®UHAM», HM ero COTpyAHWKM He HECYT OTBETCTBEHHOCTM 3a Kakune-nmbo note-
puv, BO3HMKLLME B pe3ynbTaTe UCMONb30BaHMsA HACTOSILLEro MaTepuana unm B kakor-nnbo Apyron cBsav ¢ HUM. KonvpoBaHue, BOCNpon3Bosa-
CTBO U (MnM) pacnpoCcTpaHeHne HacToSLWEro Matepumana YacTU4HO bo NonHOCTbo 6e3 nucbmeHHoro paspelueHnss AO «PUHAM» kaTero-
pyYecky 3anpeLleHo.
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